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947!9,7/$4*$=!!
!!!2*.+>$8!78$:!?@!9*.-A!B+C$;>$8!#97!?D!
9*.-!947!E$*$;>$8!#97!?F!9*.-!:#/*#!
;$94.!:$!#97!./;$!1+8!9!#++.$4944<!9.!.#$!
$47!+1!.#$!4/6#.!/4!E$*$;>$8!1+8!.#$!1/8-.!
./;$!/4!9!G+46!./;$=!!!!
!!!H$81+8;$8-!7,8/46!.#$!.#8$$!;+4.#-!:$8$!
I7!E+;>8+:-J/A!&$GG-A!&/.K!947!5+8$A!
I7:987!"+88$-A!(.$C$4!L+4$-A!I;;<!%A!
%G9/8$!7$&/G7$!M+#G$8A!M$44<!N946A!
L$7$7/9#!&/GG/-A!%94O+$<A!598/$!E9C/-A!0/8*G$!
+1!'8/$47-A!%8947+4!P+8$-;/.#A!%+>><!
%,77A!H#/G!N98-+4A!E9G$!Q$+86$A!H$.$!
R98.,46A!E$94!%984$..!947!"+;!(*#G/*#./46A!
E/94$!S/KK+A!%G++7!R98;+4<A!R9449#!
59*E+49G7A!I;;9!Q,K;94A!2,8-$GC$-A!L/;!
H+G/46A!L+#4!H,..A!T/*J<!(G$K/9JA!R,8+4!
N97/$-A!598<!'+G$<!947!Q+87+4!59*E+49G7A!
L+#4!L+#4-.+4A!"/;!59<A!5/J$!947!(,$!
%9<G-*#A!947!598<!'+G$<=!!!
!!!S$18$-#;$4.-!:$8$!7+49.$7!><!598/$!
5*098.#<A!L,7<!&/GG/-A!%=L=!(:98.-A!(#98+4!
&9G><A!H9.!)47$8-+4A!Q/44<!5*B9>>A!N988<!
S97$8A!E/94$!S/KK+A!(,-94!%8+97:$GGA!947!
598/$!E9C/-=!!R$G3/46!:/.#!-+,47!:$8$!"+;!
(*#G/*#./46A!H#/G!N98-+4!947!E9G$!Q$+86$=!!
S947<!28*#987A!"$8$-9!28*#987A!)G!
N$:947+:-J/A!L+#4!%8+97:$GGA!S+4!947!H9.!
)47$8-+4A!%=L=!(:98.-A!'894J!(:98.-A!Q/44<!
5*B9>>!947!;94<!+.#$8-!#$G3$7!:/.#!-$.U
,3!947!*G$94U,3=!!5944/46!.#$!18+4.!.9>G$!
:$8$!N$/6#!947!E$44/-!598*/4/9J!947!
(#/8G$<!947!E$94!%984$..=!!I;*$$-!:$8$!)G!
N$:947+:-J/A!098+G!S+>$8.-!947!598.<!
59G$J=!!E9:4!59G$J!894!.#$!J/.*#$4!:/.#!
#$G3!18+;!598.<!59G$JA!R9G,-/9!&/.J+:-J/A!
598/$!5**98.#<A!(,-94!%8+97:$GGA!!(#/8G$<!
N/33$8.A!E$44/-!598*/4/9J!!947!098+G!
S+>$8.-=!!598.<!59G$J!/-!.#$!4$:!
0+11$$#+,-$!E/8$*.+8=!!"+!C+G,4.$$8!.+!#$G3!
9.!.#$!0+11$$#+,-$!23$4!5/*!*+4.9*.!
598.<!9.V!*+11$$#+,-$W>G,$:9.$81+GJ=+86!!
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"#,;>1$-.!H/*.,8$-! Z!
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0+4.9*.-]%+987!]5$;>$8-#/3!
0+11$$#+,-$!!H/*.,8$-!!
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85+/*%+(%$59/%
!"#$%&'()*+,'%-(..//0()*/%
12/3%4,'%:5+/*;%%<3:%$5+)=:5>%
1'+(?/=%+0=()@0%45='0%&
&&&5,*.&ABCD%2E&*'%
%%$5+)=:5>F%G53)5=>%CH%%
%%$5+)=:5>F%#/?=)5=>%CC%
%%$5+)=:5>F%45='0%CC&&

6,3'3/)&723%-*2$"&89+,-9&
:;<;&=$3'&>/?0&@#A3'B/*'0&=3?&

%
!"#$%#)3:=5,*/=;%%&
%%$5+)=:5>F%&2=,I%J%%%K!8%%

6,3'3/)&723%-*2$"&89+,-9&
:;<;&=$3'&>/?0&@#A3'B/*'0&=3&

%
L5IE/=%G5E;%%&
%%$5+)=:5>F%G53)5=>%A+0%%ABCD%2E&
$'(&#C#,)&D%/&>$/+,($)&*4&/9#&
.*'/9?&&&&&EF5>&.#.G#,%&!93"&
@$,%*'&$'(&H$"#&I#*,B#&9$C#&
$,,$'B#(&4*,&$&J$.&/*&G#&9#"(&$/&
F#%/.3'%/#,&!,#%G)/#,3$'0&K:LD&
>/*'#&>/?0&!*,/&M+,*'0&=3?&&&
-*'/$-/N&(/B#*,B#DO$*"?-*.&&
%
$53,I5'%-(3*(=+,)E%.(=%+0/%&=+*%
&'()*+,'%$(3@%-,='I/%$/&E$,P&
>9$'/)0&!*,/&>$'3"$-&*'&C*+%#=,:5>%
(.%+0/%E(3+0?&&8*'/$-/&6*.&$/&
QDLR;KKRSTD;&4*,&3'4*,.$/3*'&
%
#=//%M),+5=%N/**(3*&&?/@,33,3@%
G53)5=>%CA+0%$/&6,3'3/)&723%-*2$"&
89+,-90&:;<;&=$3'&>/,##/0&
@#A3'B/*'0&=U?&&73B9/&V##P&
-"$%%#%&V3""&G#&9#"(&*'&6+#%($)%0&
4,*.&<NWL&/*&:NWL&2?.?&&693%&-"$%%&
3%&4*,&$B#%&;&/*&$(+"/?&&>/+(#'/%&
.+%/&2,*C3(#&/9#3,&*V'&;R%/,3'B&
B+3/$,?&&5*,&.*,#&3'4*,.$/3*'&
-*'/$-/&3'%/,+-/*,0&I*,(*'&
=$-H*'$"(&$/&XQDLYWKTR;SWT&*,&
BJ.$-(*'$"(O-*.-$%/?'#/&
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#=//%&:E,**,(3%.(=%!"#$%
E/E?/=*%+(%+0/%$)3:5>F%
#/?=)5=>%CO+0%P2E%5$G+"*+%&
M#4/*'#%&-*'-#,/&$/&/9#&>$'3"$-&
8*+'/)&.+%#+.&.$'%3*'&*'&&
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&
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!"#$%"&'(&)"&$*+,-".,/"0$'(&$1234$
5(''""6(+0"$78"/$9,:$

H+#&/*&/9#&B,*V3'B&2*2+"$,3/)&*4&/9#&E"+#&
F$/#,&5*"P&>*-3#/)&Z2#'&=3-&8*44##9*+%#0&3/&
9$%&G#-*.#&#A-##(3'B")&(3443-+"/&/*&
$--*..*($/#&$""&V9*&V3%9&/*&2#,4*,.?&F9$/&
$&V*'(#,4+"&2,*G"#.&/*&9$C#[&E+/&/93%&
\V*'(#,4+"&2,*G"#.]&9$%&4*,-#(&+%&/*&
(#C#"*2&%*.#&'#V&B+3(#"3'#%&4*,&2#,4*,.#,%?&

;''":<,="$>?/+?&@$ABCDE$<6"$'(..(#,/F$
F+,-".,/"0$#,..$G"$,/$"''":<H$

CI!(/64!,3!>$6/4-!9.!@V?_!!!
AI$)!-/46G$!3$81+8;$8!+8!9.!G$9-.!+4$!68+,3!
;$;>$8!;,-.!>$!38$-$4.!/4!+87$8!.+!-/64!,3=!!
JI$"#$!1/8-.!?F!9*.-!98$!6,9894.$$7!9!
3$81+8;94*$!-G+.!!
KI$)*.-!-*#$7,G$7!1+8!G9.$8!-G+.-!:/GG!>$!9>G$!
.+!3$81+8;!/1!.#$<!*94!>$6/4!>$1+8$!?[V[[!
3=;=!\1!94!9*.!/-!,49>G$!.+!3$81+8;!7,$!.+!
./;$!*+4-.89/4.-A!.#$<!:/GG!>$!/--,$7!9!
C+,*#$8!.+!3$81+8;!1/8-.!+4!.#$!G/-.!1+8!9!
1,.,8$!0+11$$#+,-$=!!!
LI!(/46G$!9*.-!98$!G/;/.$7!.+!Y!-+46-!+8!?[!
;/4,.$-A!:#/*#$C$8!*+;$-!1/8-.=!"/;$!
9GG+*9./+4!/4*G,7$-!3$81+8;$8!-$.,3A!O+J$-A!
-.+8/$-A!944+,4*$;$4.-A!$.*=!!
MI$)!3$81+8;$8!:#+!;9J$-!.:+!933$9894*$-!
:/.#!$/.#$8!9!68+,3!+8!7,+A!947!:/-#$-!.+!
9G-+!7$G/C$8!9!-+G+!3$81+8;94*$A!:/GG!>$!
-*#$7,G$7!91.$8!.#$!6,9894.$$7!
3$81+8;94*$-=!!
DI!Q8+,3!9*.-!98$!G/;/.$7!.+!Z!-+46-!+8!?_!
;/4,.$-A!:#/*#$C$8!*+;$-!1/8-.=!"/;$!
9GG+*9./+4!/4*G,7$-!3$81+8;$8!-$.,3A!O+J$-A!
-.+8/$-A!944+,4*$;$4.-A!$.*=!!
NI$\1!94<!3$81+8;$8!+8!68+,3!$`*$$7-!.#$/8!
./;$!G/;/.A!.#$<!:/GG!>$!6$4.G<!8$;/47$7!><!
.#$!$;*$$!+8!0+11$$#+,-$!E/8$*.+8!.#9.!.#$/8!
./;$!/-!,3=!!
!OI$)GG!3$81+8;$8-!98$!$4*+,896$7!.+!-.9<!1+8!
9GG!3$81+8;94*$-!947!.+!398./*/39.$!/4!9!1/49G!
#++.$4944<!-+46!/1!./;$!3$8;/.-=!
U/&,#.$3'%&/9#&.3%%3*'&*4&/9#&EF5>&8*44##9*+%#&
/*&2,*C3(#&$&2#,4*,.$'-#&%2$-#&4*,&$""&-*.#,%?&
F#&(*&$%P&#C#,)*'#&/*&#.G,$-#&/9#&%23,3/&*4&

/9#%#&B+3(#"3'#%&$'(&/*&%9*V&B,$-#&&
$'(&-*'%3(#,$/3*'&4*,&$""&2#,4*,.#,%?&U4&3/&3%&

$22$,#'/&V#&9$C#&$'&*C#,4"*V0&-*'%3(#,&V$)%&
/*&%9*,/#'&$'(&#A2#(3/#&)*+,&*V'&2#,4*,.$'-#&

%*&/9$/&#C#,)*'#&.3B9/&9$C#&$'&#^+$"&
*22*,/+'3/)&/*&%93'#?&
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%%!"#$%E/E?/=%2/=.(=E53'/%
%%%%%%%:5+/*%+(%'(3*,:/=;%

 4(=/%:/+5,I*%'53%?/%.()3:%5+;%%%%%%
0++2;SSTTTU?I)/T5+/=.(IR*(',/+>U(=@S?

T.*B/9/3+B'5I/3:5=U0+EI%%%
2"-/"0-?@E$>?/+?&@$CCE$CNE$AL$
_V[[3;!&/GG/9;!R$48<!S,--$GG!9.!
L,94!5/a,$Gb-!0G/4.+4!":3=!
3&,-?@E$>?/+?&@$CJ$
cV[[3;!&/GG/9;!R$48<!S,--$GG!9.!
E$--$8.!29-/-A!S+*#$-.$8!
4?<+&-?@E$>?/+?&@$CK$
DV[[3;!"#,;>!E94*$!0G,>A!593G$!
T9GG$<!(*#++GA!(947,-J<!
DHBB8)$1234$P:(+0<,:$5(''""6(+0"$
78"/$9,:$?<$Q&,/,<@$;8,0:(8?.$
56+&:6$
DVZ[3;!I;;9!Q,K;94!Y[!'8+4.!(.A!
N9J$!28/+4!
Q6+&0-?@E$>?/+?&@$CO$
DVZ[3;!I;;9!Q,K;94A!S9C$4!091$A!
H+8.!R,8+4!
4?<+&-?@E$>?/+?&@$AC$
DVZ[3;!&/GG/9;!R$48<!S,--$GGA!S9C$4!
091$A!H+8.!R,8+4!
3&,-?@E$>?/+?&@$AD$
dV[[3;!S,><!R/GG!9.!N/C$!18+;!.#$!
N/C/46!S++;A!N9J$!28/+4!
4?<+&-?@E$>?/+?&@$AN$$
DVZ[3;!(./GG!S,44/46!S9C$4!091$!H+8.!
R,8+4!
DV[[3;!"#,;>!E94*$!0G,>A!593G$!
T9GG$<!(*#++GA!(947,-J<!
2"-/"0-?@E$3"G&+?&@$CE$NE$CLE$AA$
_V[[3;!&/GG/9;!R$48<!S,--$GG!9.!
L,94!5/a,$Gb-!0G/4.+4!":3=!
3&,-?@E$3"G&+?&@$J$
@VZ[3;!(94/G9*!0+4-+8./,;!1+8!.#$!
)8.-!)*+,-./*!(+46!0/8*G$!9.!%98J!
(#94.<!
4?<+&-?@E$3"G&+?&@$K$
DV[[3;!H9G;$8!L9;!&$-.;/4-.$8!
H8$-><.$8/94!H+8.!R,8+4!
9(/-?@E$3"G&+?&@$M$
DVZ[3;!)G>$8.!P+,46!947!.#$!
(.89/6#.!I/6#.A!R+:$b-!%9<+,A!
'$8479G$!
4?<+&-?@E$3"G&+?&@$CC$
DV[[3;!"#,;>!E94*$!0G,>A!593G$!
T9GG$<!(*#++GA!(947,-J<!
DHBB8)$1234$P:(+0<,:$5(''""6(+0"$
78"/$9,:$?<$Q&,/,<@$;8,0:(8?.$
56+&:6$
4+/-?@E$3"G&+?&@$CA$
?[VZ[9;!S,><!R/GG!9.!^4/.<!+1!%G,$!
&9.$8!H+8.!R,8+4!
4?<+&-?@E$3"G&+?&@$CN$
DVZ[3;!&/GG/9;!R$48<!S,--$GGA!S9C$4!
091$A!H+8.!R,8+4!
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$)22(=+%()=%!"#$%4)*,',53*6%
(,>;/.!<+,8!3$81+8;94*$-!.+V!
4$:-G$..$8W>G,$:9.$81+GJ=+86!!

!"#$%&'()%*+,-./+0&
& N$/6#!598*/4/9JA!($*8$.98<!+1!.#$!%G,$!&9.$8!'+GJ!(+*/$.<!#9-!8$G$9-$7!.#$!Y[?D!*9G$4798=!!

!(/4*$!.#$!./;$-!+1!.#$!;$$./46-!*+,G7!*#946$!.#$!./;$-!#9C$!4+.!>$$4!3,>G/-#$7=!!'+8!.#$!
./;$-!+1!.#$!$C$4.-!947!;$$./46-!<+,!*94!*+4.9*.!N$/6#!9.V!-$*8$.98<W>G,$:9.$81+GJ=+86!
%+987!;$$./46-!98$!+3$4!.+!.#$!;$;>$8-#/3=!!0+11$$#+,-$!23$4!5/*-!-.98.!9.!DV[[!3;=!
R?<"$ $ ;="/<$ $ $ $ $ S(:?<,(/$
L94,98<!?F! %+987!5$$./46! ! ! I`a,/-/.$!0+83-$!
L94,98<!?F! 0+11$$#+,-$!23$4!5/*! ! "8/4/.<!I3/-*+39G!0#,8*#!
'$>8,98<!?[! %+987!5$$./46! ! ! S9C$4!091e!
'$>8,98<!??! 0+11$$#+,-$!23$4!5/*! ! "8/4/.<!I3/-*+39G!0#,8*#!
598*#!??! 0+11$$#+,-$!23$4!5/*! ! "8/4/.<!I3/-*+39G!0#,8*#!
)38/G!d! ! %+987!5$$./46! ! ! "8/4/.<!I3/-*+39G!0#,8*#!
)38/G!d! ! "#,;>1$-.!',4789/-$8! ! "8/4/.<!I3/-*+39G!0#,8*#!
59<!?Z! ! %+987!5$$./46! ! ! %+987!5$;>$8!S$-/7$4*$!
59<!Y?! ! &/4$-!+1!.#$!"#,;>!"9-.$!'$-.! H+8.!R,8+4!($9:9<!"$8;/49G!
L,4$!?D! ! %&'(!)44,9G!5$$./46! ! "8/4/.<!I3/-*+39G!0#,8*#!
L,4$!?D! ! %+987!5$$./46! ! ! "8/4/.<!I3/-*+39G!0#,8*#!
L,G<!YY! ! (/46/4f!.#$!(/`./$-!! ! (94/G9*!0+,4.<!5,-$,;!!
($3.$;>$8!Y! "#,;>1$-.! ! ! T/GG96$!+1!N$`/46.+4!
2*.+>$8!?F! 0+11$$#+,-$!23$4!5/*! ! "8/4/.<!I3/-*+39G!0#,8*#!
B+C$;>$8!??! 0+11$$#+,-$!23$4!5/*! ! "8/4/.<!I3/-*+39G!0#,8*#!
E$*$;>$8!c! 0+11$$#+,-$!23$4!5/*! ! "8/4/.<!I3/-*+39G!0#,8*#!
!

!/'(E/%5%25=+%(.%M),+5=*%.(=%V,:*%,3%<DCA6%%%"5+'0%.(=%533()3'/E/3+*6%
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"#$!%G,$!&9.$8!'+GJ!(+*/$.<A!/-!94!)NN!
C+G,4.$$8A!_[?*Z!4+438+1/.!+8694/K9./+4!
1+,47$7!/4!Y[[?A!/-!7$7/*9.$7!.+!38+;+./46!
947!-3+4-+8/46!.897/./+49G!947!9*+,-./*!
;,-/*!$C$4.-!/4!.#$!"#,;>!!98$9!+1!
5/*#/694=!!!
&$!#9C$!-3+4-+8$7!9!?c@[b-!-.<G$!!)*+,-./*!
0+11$$#+,-$!23$4!5/*!.#$!Y47!(9.,879<!+1!
$C$8<!;+4.#!18+;!2*.+>$8!.#8,!598*#!/4!
9.!"8/4/.<!I3/-*+39G!0#,8*#!/4!N$`/46.+4!
0,/:"$>?/+?&@$ABBCI$$$
!!!!2,8!4$:$-.!C$4.,8$!/-!I+3/$,%&4*,&_3(%!
:#/*#!#9-!68+:4!18+;!Z!6,/.98-!!/4!Y[?_!.+!
@!6,/.98-!947!?!,J,G$G$!/4!Y[?@=!!"#/-!<$98!
:$!#+3$!.+!6/C$!9:9<!@!6,/.98-!947!Z!
,J,G$G$=!
!!!!&$!98$!9!*+U-3+4-+8!1+8!>3'B3'`&3'&/9#&
;L%!/4!H+8.!(94/G9*!947!:/GG!398./*/39.$!/4!
.#$!F3'#%&*4&/9#&69+.G!.#/-!<$98=!!!
!!!!&$!+8694/K$!947!1,47!94!9*+,-./*!;,-/*!
1$-./C9G!#$G7!+4!.#$!(9.,879<!+1!N9>+8!E9<!!
:$$J$47!!g"#,;>1$-.g=!!!
!!!!"#$!1/8-.!"#,;>1$-.!:9-!/4!Y[[Y!9.!09;3!
2K949;!947!/.!;+C$7!.+!7+:4.+:4!
N$`/46.+4A!5/=!/4!Y[[_=!!!"#,;>1$-.!4+:!
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.9J$-!3G9*$!+4!.#$!-#+8$-!+1!N9J$!R,8+4!/4!
7+:4.+:4!N$`/46.+4!947!*#946$-!$9*#!
<$98=!!).!.#$!38$-$4.!./;$A!/.!/-!9!'SII!
$C$4.!.#9.!*+,G7!+4G<!#933$4!>$*9,-$!+1!
+,8!7$7/*9.$7!C+G,4.$$8-A!7+49./+4-!18+;!
.#$!*+;;,4/.<A!4,;$8+,-!1,4789/-$8-!
947!.#$!.9G$4.-!+1!;94<!6$4$8+,-!
;,-/*/94-=!!!&$!7+!/.!1+8!.#$!G+C$!+1!.#$!
;,-/*=!!T+G,4.$$8-!98$!9G:9<-!4$$7$7=!!!
!!!!E+49./+4-!98$!9G:9<-!:$G*+;$=!!0#$*J-!
*94!>$!;97$!+,.!.+!%G,$!&9.$8!'+GJ!
(+*/$.<!947!;9/G$7!.+!%&'(h!H=2=!%+`!dZh!
N$`/46.+4A!5/=!FdF_[!+8!<+,!*94!7+49.$!
+4G/4$!9.V!
#..3V]]:::=>G,$:9.$81+GJ-+*/$.<=+86]7+4
9.$U947U>,<U4+:=#.;G!!
!!!!5$;>$8-#/3!/-!+3$4!.+!$C$8<+4$=!
5$;>$8-#/3!7,$-!+1!+4G<!i?[!3$8!<$98A!/-!
94+.#$8!:9<!+1!-#+:/46!-,33+8.!1+8!.#$!
%G,$!&9.$8!'+GJ!(+*/$.<=!!
!!!&$!3,>G/-#!9!4$:-G$..$8!1/C$!./;$-!9!
<$98=!!!P+,!*94!1/47!;+8$!/41+8;9./+4!
9>+,.!,-!947!94!$C$4.!*9G$4798!9.!+,8!
:$>-/.$!:::=>G,$:9.$81+GJ=+86!!+8!+4!
'9*$>++J=!

!

$(E/%!I)/%"5+/=%#(IR%$(',/+>%%73.(=E5+,(3%

&

69#&KLD;&
V3''#,%&*4&
/9#&I+3/$,%&
4*,&_3(%&
I3C#$V$)&
,#-#3C3'B&
/9#3,&

3'%/,+.#'/%?&
&

!9*/*&G)&
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!"#$%&'()*+,-.*/0$$!""##&
 W(+/;%%L/=.(=E53'/*%I,*+/:%5=/%+0(*/%+05+%+0/%

!"#$%E/E?/=%2/=.(=E/=*%*)?E,++/:%+(;&
G$,'#//%J.(OB.$3"?-*.&$$

4?<+&-?@E$3"G&+?&@$AL$
DV[[3;!"#,;>!E94*$!0G,>A!593G$!
T9GG$<!(*#++GA!(947,-J<$$
2"-/"0-?@E$9?&:6$CE$NE$CLE$AA$
_V[[3;!&/GG/9;!R$48<!S,--$GG!9.!L,94!
5/a,$Gb-!0G/4.+4!":3=!!
Q6+&0-?@E$9?&:6$A$
DVZ[3;!L,G/944$!)4JG$<!9.!.#$!S9C$4!
091eA!H+8.!R,8+4!
3&,-?@E$9?&:6$J$
@VZ[3;!(94/G9*!0+4-+8./,;!1+8!.#$!
)8.-!)*+,-./*!(+46!0/8*G$!9.!%98J!
(#94.<A!H+8.!(94/G9*!
dV[[3;!09;31/8$!0+;3978$-!9.!.#$!
N/C$!18+;!.#$!N/C/46!S++;!/4!N9J$!
28/+4!
4?<+&-?@E$9?&:6$K$
DV[[3;!H9G;$8!L9;!&$-.;/4-.$8!
H8$-><.$8/94!H+8.!R,8+4!
9(/-?@E$9?&:6$M$
DVZ[3;!)G>$8.!P+,46!947!.#$!(.89/6#.!
I/6#.A!R+:$b-!%9<+,A!'$8479G$!
4?<+&-?@E$9?&:6$CC$
DV[[3;!"#,;>!E94*$!0G,>A!593G$!
T9GG$<!(*#++GA!(947,-J<!
DHBB8)$1234$P:(+0<,:$5(''""6(+0"$
78"/$9,:$?<$Q&,/,<@$;8,0:(8?.$56+&:6$
4+/-?@E$9?&:6$CA$
?[VZ[9;!S,><!R/GG!9.!^4/.<!+1!%G,$!
&9.$8!H+8.!R,8+4!
4?<+&-?@E$9?&:6$CN$
DVZ[3;!&/GG/9;!R$48<!S,--$GGA!S9C$4!
091$A!H+8.!R,8+4!
4?<+&-?@E$9?&:6$AL$
DV[[3;!"#,;>!E94*$!0G,>A!593G$!
T9GG$<!(*#++GA!(947,-J<!
4?<+&-?@E$P8&,.$C$
DV[[3;!H9G;$8!L9;!&$-.;/4-.$8!
H8$-><.$8/94!H+8.!R,8+4!
9(/-?@E$P8&,.$J$
DVZ[3;!)G>$8.!P+,46!947!.#$!(.89/6#.!
I/6#.A!R+:$b-!%9<+,A!'$8479G$!
2"-/"0-?@E$P8&,.$LE$CAE$COE$AM$
_V[[3;!&/GG/9;!R$48<!S,--$GG!9.!L,94!
5/a,$Gb-!0G/4.+4!":3=!
3&,-?@E$P8&,.$D$
@VZ[3;!!(94/G9*!0+4-+8./,;!1+8!.#$!
)8.-!)*+,-./*!(+46!0/8*G$!9.!%98J!
(#94.<A!H+8.!(94/G9*!
4?<+&-?@E$P8&,.$N$
DV[[3;!"#,;>!E94*$!0G,>A!593G$!
T9GG$<!(*#++GA!(947,-J<!
Q1RH$1234$3+/-&?,0"&$
4?<+&-?@E$P8&,.$CL$
DVZ[3;!&/GG/9;!R$48<!S,--$GGA!S9C$4!
091eA!H+8.!R,8+4!
9//2NaaVVV?G"+#V$/#,4*"P%*-3#/)?*,B
aGV4%R#C#'/R-$"#'($,?9/."&&

41XQ%!"#$%E/E?/=%%
2/=.(=E53'/%:5+/*;%

 
E9:4!59G$JA!.#$!E/8$*.+8!+1!"#,;>1$-.!Y[?D!
944+,4*$-!#$8!Y[?D!"#,;>1$-.!0+;;/..$$=!
!
'$-./C9G!E/8$*.+8V!E9:4!59G$J!
! .#,;>1$-.7/8$*.+8W>G,$:9.$81+GJ=+86!!
)8./-./*!E/8$*.+8V!5/J$!5$8*9.94.$!
! .#,;>1$-.>++J/46W>G,$:9.$81+GJ=+86!
(/.$!E/8$*.+8V!598.<!59G$J!
! .#,;>1$-.-/.$W>G,$:9.$81+GJ=+86!
T+G,4.$$8!E/8$*.+8V!!%98>989!I84->$86$8!
! .#,;>1$-.C+G,4.$$8W>G,$:9.$81+GJ=+86!
(9G$-!E/8$*.+8V!N$/6#!598*/4/9J!
! .#,;>1$-.-9G$-W>G,$:9.$81+GJ=+86!
0#/G78$4f-!)8$9!E/8$*.+8V!R9G,-/9!&/.J+:-J/!!
! .#,;>1$-.*#/G78$4W>G,$:9.$81+GJ=+86!
T$47+8!E/8$*.+8V!L+#4!H,..!
! .#,;>1$-.C$47/46W>G,$:9.$81+GJ=+86!
H,>G/*/.<!E/8$*.+8V!!M$C/4!%9.*#$G7$8!
! .#,;>1$-.3,>G/*/.<W>G,$:9.$81+GJ=+86!!
!
"#$!*+;;/..$$!:/GG!>$!;$$./46!9.!.#$!$47!+1!
.#$!;+4.#!.+!>$6/4!3G944/46!1+8!.#/-!<$98b-!
$C$4.=!!598J!<+,8!*9G$4798!4+:!1+8!(9.,879<A!
($3.$;>$8!Y=!!"#,;>1$-.!:/GG!>$!#$8$!>$1+8$!
<+,!J4+:!/.j!
F$/-9&4*,&.*,#&3'4*,.$/3*'&3'&/9#&.*'/9%&/*&

-*.#&*'&5$-#G**P&$'(&*'&*+,&V#G%3/#?&
!
%6(<(0$'&()$Q6+)G'"0<$ABCM$?&"$/(#$
?=?,.?G."$$'(&$8+&:6?0"$?<H$
#..3V]]:::=9;947+G/43#+.+=*+;]5,-/*]
"#,;>1$-.UY[?@]!
R$8$!98$!-+;$!+1!.#$!3/*.,8$-!18+;!
);9479!598*+..$f-!:$>-/.$=!!!);9479!
#9-!>$$4!.9J/46!3/*.,8$-!+1!"#,;>1$-.!1+8!
;94<!<$98-!:#/*#!:$!8$9GG<!9338$*/9.$=!!!
!\1!<+,!#9C$!94<!3/*.,8$-!.#9.!<+,!:/-#!.+!
-#98$!3G$9-$!-$47!.#$;!.+V!
4$:-G$..$8W>G,$:9.$81+GJ=+86!!
!!
!

T+G,4.$$8-!98$!4$$7$7!1+8!.#$!0+11$$#+,-$!
23$4!5/*!!1+8!L94,98<A!'$>8,98<!947!
598*#=!!'+8!7$-*8/3./+4-!+1!O+>-!947!.+!-/64!
,3A!<+,!*94!,-$!(/46,3!Q$4/,-!
#..3V]]:::=-/64,36$4/,-=*+;]6+]F[c[cF9
9_99Y*9_1$ZU*+11$$#+,-$!+8!*+4.9*.!598.<!
59G$JA!0+11$$#+,-$!E/8$*.+8A!9.!
*+11$$#+,-$W>G,$:9.$81+GJ=+86!!!
 
!

K0,3R,3@%5?()+%Y(I)3+//=,3@Z%

%%&=/%[()%5%!"#$%4/E?/=Z%
&$!4$$7!<+,8!<$98G<!-,33+8.!><!O+/4/46!.#$!

%G,$!&9.$8!'+GJ!(+*/$.<=!
\47/C/7,9G!;$;>$8-#/3!/-!O,-.!i?[!947!8,4-!
.#8+,6#!L,4$!Z[A!Y[?D=!P+,!*94!8$4$:!+8!

O+/4!.#$!%&'(!9.!+,8!4$`.!23$4!5/*!
0+11$$#+,-$A!+8!-$47!9!*#$*J!.+V!

%G,$!&9.$8!'+GJ!(+*/$.<!!!)..4V5$;>$8-#/3!
H=2=!%+`!dZA!!N$`/46.+4A!5\!!FdF_[=!
HG$9-$!/4*G,7$!<+,8!3#+4$!4,;>$8A!

!$;9/G!947!;9/G/46!9778$--$-=!
!"#$%#&.$P#&$""&-9#-P%&2$)$G"#&/*N&

1.+"$2?<"&$3(.T$4(:,"<@$$
$7U$@(+$:?/$/(#$V(,/$(/.,/"$?<H$

6<<8HWW###IG.+"#?<"&'(.T0(:,"<@I(&FW-(/
?<"X?/-XG+@X/(#I6<).$$

$
$

!"#$%&"'(%)*++%
!

!"#$%X/9,*/:%!>I5T*%L5**%
&/.#!9!C+.$!+1!@c!<$-!947!Y!4+A!.#$!8$C/-$7!

%&'(!%<G9:-!39--$7=!!!"#$!%&'(!%<G9:-!:$8$!
*+;3G$.$G<!8$:8/..$4!><!%98>!I84->$86$8A!N$/6#!
598*/4/9J!947!598.<!59G$J=!!(,8C$<!5+4J$<!
:9-!,-$7!9-!.#$!;$.#+7!+1!C+./46=!!"#$!+G7!

><G9:-!:$8$!7+4$!><!"+;!(*#G/*#./46!947!98$!
3+-.$7!+4!.#$!:$>-/.$!,47$8!0+4.9*.-=!"#$!
4$:!><G9:-!:/GG!>$!3+-.$7!+4!.#$!:$>-/.$!

:#$4!.#$<!98$!8$97<!1+8!3,>G/*9./+4=!!!

I98G<!;+84/46!9,7/$4*$!9.!0/8*G$!+1!'8/$47-=!

)47<!59.#$8!#98;+4/*9!:+8J-#+3!

24$!+1!O9;!-/.$-!9.!"#,;>1$-.!Y[?@!

5,-.987-!S$.8$9.!:+8J-#+3!



 

 

 

   

 

 

!

!!

$
$
$

%
$

$
YY9")G"&06,8$$ZCBW@"?$ $

Working to bring you folk, traditional music! 
Help us to do that …join us! 

!"#$%&'(()*+%!,-(.%/)01)(2&
&

%G,$!&9.$8!'+GJ!(+*/$.<!
H=2=!%+`!dZ!
N$`/46.+4A!5/*#/694!FdF_[!

1234$;="/<$5?."/-?&H 
VVV?G"+#V$/#,4*"P%*-3#/)?*,Ba
GV4%R#C#'/R-$"#'($,?9/."&
 !
$

!,*.*/3'B&6,$(3/3*'$"&$'(&b-*+%/3-&
=+%3-&3'&/9#&69+.G&*4&=3-93B$'&
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>(,/$+0$'(&$(/.@ 
$10/year Membership$

5*,&.*,#&3'4*,.$/3*'N 
#..3V]]:::=>G,$:9.$81+GJ-+*/$.<=+86

];$;>$8-#/3U/41+=#.;G!
;$;>$8-#/3W>G,$:9.$81+GJ=+86!!

$

$

5(''""6(+0"$R,&":<(&$
0+4.9*.V!598.<!59G$J!

*+11$$#+,-$W>G,$:9.$81+GJ=+86!%
%

W/T*I/++/=%/:,+(=N&
>93,"#)&E$,'#//&

"/%T/I'(E/%>()=%*)@@/*+,(3*F%
2,'+)=/*%53:%*)?E,**,(3*?!&

$
%&'(!;$;>$8-!*94!-,>;/.!.#$/8!

3$81+8;94*$!79.$-!1+8!
3,>G/*9./+4!/4!.#$!4$:-G$..$8A!
$;9/G!,379.$-!947!.#$!$C$4.!

*9G$4798!+4!
###IG.+"#?<"&'(.T0(:,"<@I(&F$
G@$0"/-,/F$<6"$,/'(&)?<,(/$<(H$
/"#0."<<"&[G.+"#?<"&'(.TI(&F$$%

$

%
8,:%>()%R3(T%+05+%

.#$!%G,$!&9.$8!'+GJ!(+*/$.<!/-!9!
_[?*Z!4+4U38+1/.!$-.9>G/-#$7!.+!
38$-$4.!947!38+;+.$!9*+,-./*!

.897/./+49G!;,-/*!/4!.#$!!
.#,;>!+1!5/*#/694k!!

%
%

$2/',5I%K053R*%+(%K=,3,+>%
Q2,*'(25I%-0)='0F%+0/%Y,II5@/%(.%
N/\,3@+(3F%+0/%N/\,3@+(3%88&%

53:%N/\,3@+(3%!)*,3/**%&**('U%.(=%
+0/,=%*)22(=+%(.%+0/%!"#$%

&
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F#G%3/#N&
VVV?G"+#V$/#,4*"P%*-3#/)?*,B&

VVV?/9+.G4#%/?*,B&
&

5$-#G**PN&
VVV?4$-#G**P?-*.a/9+.G4#%/&&

 
%98>989!I84->$86$8 H8$-/7$4. 38$-/7$4.W>G,$:9.$81+GJ=+86 .$8;!$`3/8$-!Y[?D!$G$*./+4 
N$/6#!!598*/4/9J ($*8$.98< -$*8$.98<W>G,$:9.$81+GJ=+86 .$8;!$`3/8$-!Y[?c!$G$*./+4 
"+;!(*#G/*#./46 "8$9-,8$8 .8$9-,8$8W>G,$:9.$81+GJ=+86 .$8;!$`3/8$-!Y[?d!$G$*./+4 
598.<!59G$J "8,-.$$ ;98.<W>G,$:9.$81+GJ=+86 .$8;!$`3/8$-!Y[?d!$G$*./+4 
(#/8G$<!%984$.. "8,-.$$ -#/8G$<W>G,$:9.$81+GJ=+86 .$8;!$`3/8$-!Y[?d!$G$*./+4 
)G!N$:947+:-J/ "8,-.$$ 9GW>G,$:9.$81+GJ=+86 .$8;!$`3/8$-!Y[?c!$G$*./+4 
L+#4!%8+97:$GG "8,-.$$ O+#4W>G,$:9.$81+GJ=+86 .$8;!$`3/8$-!Y[?D!$G$*./+4 

9?,/$")?,.H$G(?&-[G.+"#?<"&'(.TI(&F$$

 

!

 

I;;9!Q,K;94!

E9G$!Q$+86$!

%G++7!R98;+4<!

%+>><!%,77!

598<!'+G$<!

5/J$!X!(,$!%9G<-*#!

"/;!59<!598.<!59G$J!

L$7$7/9#!&/GG/-!H$.$!R98.,46!

&$GG-!X!&/.K!

%8947+4!P+8$-;/.#!

2,8-$GC$-!

0/8*G$!+1!'8/$47-!

L+#4!L+#4-.+4!

L0(+(*%?>%!=)'/%K0,?5)I+%

! 


